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Fundamentals of Property Law
Issues relating to how lands are described can create issues for the owner because, depending on the system, the land can affect both the owner's value and transferability. They also determine the exploitation level of the owner. Also, the description of lands can create government issues because the American rule of law encourages individual ownership. If the oil is discovered in a farmer's land, the government can have a rough time acquiring such property to exploit the resource. The description of lands is a state issue, with every state having its system of describing lands. The system used to describe lands in Oklahoma is different from the one used in Texas. Oklahoma uses the rectangular system, while Texas uses the Metes and Bounds system. The systems also determine the usability of the infrastructure like roads by the landowner. Individual ownership system encourages banks to offer loans for both buildings and land. Oil and gas companies can face a major boundary challenge, especially when the resource overlaps another geographical system.  
Apart from the value created by the enjoyment of ownership, other attributes of real property that create value include utility, demand, scarcity, and transferability. The property should have a higher demand for it to attract a higher price when it is sold. Demand changes from time to time and from person to person. In a situation where many people want the same item, its demand increases. Also, when few individuals want the same property, its demand and also value lessens.  The element of utility demands that a property should be useful. The property will be of higher value if it is of benefit to many people. The property needs vary from one person to another. Hence it is a personal issue. Scarcity, on the other hand, refers to the supply of the property concerning demand. A rare property has a higher value compared to a less scarce property. Lastly, a property can have a high value if it is transferable in exchange for another valuable item. More restrictions about the property make the property have less value.
The above characteristics are illustrated in the oil and gas example where both resources are scarce commodities hence of high value. Additionally, both oil and gas have a higher demand because of their many uses for domestic and industrial use. Besides, they have a higher utility because a large number of people use them. 
If I own real property, I think I should also own the rights to the wind. Again, I should install a wind turbine on my property to harness the wind energy. Besides, I should have the right to capture solar energy for my energy demands. Just like I have the right to use the land, I should also be able to use other natural resources, for instance, water, wind, and solar, as long as my usage does not cause harm to the environment. Also, my usage of both solar and wind energy does not affect my immediate neighbors’ livelihood.
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